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National Harbor Sells Land to Disney
Site Being Considered for New Resort Hotel

NATIONAL HARBOR, MD (May 19, 2009) - The Peterson Companies announced today
the sale of land at its National Harbor development near Washington, DC to Walt Disney
Parks and Resorts. Disney is considering using the 15-acre site overlooking the Potomac
River in National Harbor, MD as the location for a resort hotel for families and others
visiting the National Capital Region.

“We’re thrilled Disney has decided to invest in National Harbor,” said Milton V. Peterson,
chairman of the Peterson Companies. “Disney is the top family entertainment company in
the world, and its purchase is a great vote of confidence in the future of National Harbor and
the Washington area as a top family tourism destination.”

The new resort hotel would be one of Disney’s stand-alone resort hotels separate from the
Disney theme parks. This new resort hotel, like the project under construction in Hawaii,
will be in a prime geographic location and will provide guests with the same comfort, fun
and amenities for which Disney is famous.

“As we began identifying possible locations to grow our business, the Washington, DC area
immediately jumped to the top of the list,” said Jay Rasulo, Chairman of Walt Disney Parks
and Resorts. “National Harbor offers an array of entertaining activities for regional visitors,
but it is also a family-friendly base camp, from which visitors from around the world can
explore the stirring sights and inspirational stories of our nation’s capital. We believe
National Harbor has the unique opportunity to offer a new level of family-friendly
hospitality.”

Disney purchased the Maryland property from the Peterson Companies for $11 million.

For additional information about this announcement please go to:
http://a.media.global.go.com/parksnews/natlharbor/natlharbor.zip.
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About National Harbor:

Rising from the banks of the Potomac River in Prince George’s County, MD., National
Harbor is a new 300-acre destination waterfront resort. With six hotels and 3,000 rooms,
National Harbor features the Gaylord National Resort & Convention Center. Many attributes
include the tree-lined avenue American Way, public art including “The Awakening”
sculpture by Seward Johnson, shops and offices, numerous high rise residences and the
largest marina on the Potomac River. It is also the future home for the new Cesar Pelli-
designed National Children’s Museum. The master developer for National Harbor is The
Peterson Companies, one of the largest privately owned development companies in the
greater Washington area specializing in large mixed use developments.

About Walt Disney Parks and Resorts:

Walt Disney Parks and Resorts are where dreams come true. More than 50 years ago, Walt
Disney created a new kind of entertainment families could experience together, with detailed
atmospheres and vibrant storytelling. His vision now includes a collection of five of the
world's leading family vacation destinations: Disneyland Resort, Anaheim, Calif.; Walt
Disney World Resort, Lake Buena Vista, Fla.; Tokyo Disney Resort, Urayasu, Chiba, Japan;
Disneyland Resort Paris, Marne-la-Vallée, France; and Hong Kong Disneyland Resort,
Lantau Island, Hong Kong, China. In addition, Walt Disney Parks and Resorts includes the
world-class Disney Cruise Line, the Disney Vacation Club, with eight resorts and more than
350,000 members; Adventures by Disney, a guided group vacation experience to some of the
world's most popular destinations; the World of Disney stores; and Walt Disney
Imagineering, which creates and designs all Disney parks, resorts and attractions. Walt
Disney Parks and Resorts’ first stand-alone resort hotel, Ko' Olina on the Hawaiian island of
Oahu, is currently under construction and is scheduled to open in October 2011. For more
information and images, please visit www.disneyparksnews.com.
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